


VENUS SHAH &ASSOCIATES
CHARTERED ACCOUNTANTS

The Board of Directors

Jl{, [ul-Jil.lul,,
Opposite Nirmal Lifestyle

L. B. S. Marg

Mulund West

Mumbai - 400 0g0

STATEMENT CERTIFYING THE SECURITY COVER IN RESPECT OF LISTED
SECURED AND UNSECURED REDEEMABLE NON.CONVERTIBLE

DBBENTURES AS AT MARCH 31,2023

This certificate is issued at the request of the company in accordance with the terms of our
engagement with the company having its registered office at 324, Runwal Heights,
opposite Nirmal Lifestyle, L. B. s. Marg, Mulund west, Mumbai _ 400 0g0.

1' The statement certifying the asset cover on secured and unsecured redeemable non-
convertible debentures as at March 31,2023du1y signed by authorised signatory is annexed
as per Annexure - l, which we have initial for identification purpose only. In accordance
withpara 3'1 (a) of circularNo. SEBI /Ho /MIRSD/MIRSD_ CRADT/cIR lp 12022
I 67 dated May 1g' 2022, we have verified only book value of the assets provided in this
certificate.

Managem ents, Responsibitity

2'Thepreparation of the statement is the responsibility of the management ofthe company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents' This responsibility includes the design, implementation and
maintenance of intemal control relevant to the preparation and presentation of the statement
and applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.



3. The management is also

statement are correct.

responsible for ensuring adherence that the details in the

Auditors, Responsibility

4' It is our responsibility to provide reasonable assurance that the details as referred to in
"Annexure - l" have been correctly extracted from the audited books of accounts andother records produced before us which we have verified on test check basis.

5' we conducted our examination of the statement in accordance with the Guidance Noteon Reports or Certificates for Special purposes (Revised 2016) (,,the Guidance Note,,)
issued by the Institute of chartered Accountants of India (ICAI) and the standards onAuditing specified under section i43 (10) of the companies Act,20l3.The Guidance Note
requires that we comply with the ethical requirements of the code of Ethics issued by theICAI.

6' we have complied rvith the relevant applicable requirements of the standard on eualitycontrol (sQC) - I - Quality control for Firms that perform Audits and Reviews ofHistorical Financial Information, and otherAssurance and Related services Engagement.

Conclusion

7' Based on the information and explanations provided to us and examination of records ofthe company including audited Books of Accounts and other relevant documents, we
hereby conclude that book value of assets and relevant debts in Column ,rA,, to,,J, asreferred to in ,,Annexure _ I', are true and correct.

Restriction on Use

8. The certificate is provided to the Company solely for
Trustees / Stock Exchanges and should not be used by any

submission to the Debenture

or for any other
pu{pose' Accordingly, we do not accept or assume any riabj

other

ofcare for any



other purpose or to any other person to whom this certificate is shown or into whose hands

it may come without our prior consent in writing.

For Venus Shah & Associates

Chartered Accountants

Firm's Registration No. 120878W

Partner

MembershipNo. 109140

Date - June 19,2023

Place - Mumbai

uDrN - 23to3l+oB6v A H A 25 g o

Venus B. Shah



ANNEXURI - A

STATEMENT CERTIFYING THE SECURITY C,VER IN RESPECT oF
SECURED AND UNSECURED REDEEMABLE NON-CONVERTIBLE
DEBENTURES AS AT MARCH 31,2023

we hereby confirm that Manba Finance Limited ("the comp any,,)having its registered
office at 324, Runwar Heights, opposite Nirmal Lifestyle, L. B. S. Marg, Mulund west,
Mumbai - 400 080 has a security cover of more than l25yo of outstanding amount of
secured Redeemable Non-convertible Debentures amouting to INR 166 Lakhs and rl0%
of outstanding principal amount of secured Redeemabre Non-convertible Debentures
amounting to INR 1000 Lakhs

The company has complied with all the covenants except the net NpA covenant in respect
of outstanding redeemable non-convertible debentures (secured and unsecured) as on
March 31,2023, amounting to INR l166 Lakhs

Working of security cover (for

MIRSD / MIRSD - CRADT /
Annexure - I

secured debentures) as per SEBI circular SEBI / Ho /
CIR / P I 2022 I 67 dated May 19, 2022, is attached as

The Company has complied with all the financial covenants except the net 111pA covenant
as mentioned in the transaction document:

As on March 3lr20}3
Capital adequacy of th

18% during the entire tenor of debenture till maturity I said requirement
Debt equity ratio should b"ml
during the entire tenor of debenture till maturity 

I said requirement

NetNPA should not exceed 3% m
debenture till maturity

The actual netNPA is3.l4%
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List of listed Secured NCOs Outstanding (Principal Amount) as on March 31 }I23&conespondling oecurity
cover to bemaintained:

Note l. Type ofcharge is exclusive overreceivables

Sanctioned

(Amount
Rs. ln Lskhs

as on March

3 1, 2023

List of other Unlisted Secured NCDs. Outstanding (Principal Amount ) as on Marctr 3l,Z0Z3

Manish 

Kiritkumar 

Shah

Digitally signed by Manish Kiritkumar Shah 

DN: c=IN, o=Personal, 

2.5.4.20=475ad4ebec7bca09c049c07145e2d

16d8d39d50ac7297947f1a15a64494a1c52, 

postalCode=400080, st=Maharashtra, 

serialNumber=075ff988d1307a4d820c6dab2

ea5c905ac2541154c723949fdc6c8bb13f41ee

8, cn=Manish Kiritkumar Shah 

Date: 2023.06.19 22:34:40 +05'30'


