
October 18,2024

To,

8SL Limited.

Phiroze Jecjecbhoy l‘owers,

Dalai Street,

Mumbai- 400 001

Scrip Code: 544262

Dear Sir/Madam,
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‹›•••CE

To,

National Stock Exchange of India Ltd.,

lixchange Plaza, C-1, lJlock G,

Bandra Kurla Complex,

Bandra (E)Mumbai - 400 051

Scrip Symhol: MANBA

With rcfcrence to above intimation. we wish to inform that, the 8oard of Directors at their meeting

held on Friday, October 18, 2024 has considered and re-approved Unaudited Standalone financial

Results along with the Limited Review Report forthe first quarter ended June 30,2024.

Since company has listed on September 30, 2024, as per Regulation 33(3)tj) the Company has

rcadopted thG fifianciBls, the said financials have already beg adopted by board and uploaded with

BSE limited under Reg 52 of SEBI (Listing Obligations And Disclosure Requirements) Regulations,

20 IS un August 12, 2024.

Accordingly, we enclose herewith the following:

1. tinaudited Standalone Financial Results of the Company along with I.imitcd Review Report issued

by Statutory Auditors torthc quartz ended June 30,2024.

2. Statement containing details required under ltegulation 52(4) ot’ SliBI (1.DDit) Regulations. 2015

(Aca yart of line items along with finaucie!r suite).

3. Statement indicating utiliration of issue proceeds and deviation or variation in use of issue proceeds

under Regulation 52(7J& 52(7A) of‘ SEBl (LODR) Regulations, 2015 ason June 30,2024.

4. lleclaraiion pursuant to Regulation 54(2) and 54(3) of SEBI (LODR) Regulations, 2015 mad with

SLRI C'ireular SEBI/HO/MIRSI9/NtIRSI9 CRAI9T/CIR/P/2022/67 dated May 19,2022.

f1 .same will he avBilahle on website ot“the company www.manhatinancc.c‹nn
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€iInfo@msnbafInanca.com I
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October 18, 2024 

To, To, 

BSE Limited, National Stock Exchange of India Ltd., 

| Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 

| Dalal Street, Bandra Kurla Complex, 

| Mumbai- 400 001 Bandra (E) Mumbai - 400 051 

| Scrip Code: 544262 Scrip Symbol: MANBA 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting of Manba Finance Limited (“the Company”) - Pursuant to 
Regulation 30, 33 read with 33(3)(j) and 52 read with Part A & Part B of Schedule Ill of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

With reference to above intimation, we wish to inform that, the Board of Directors at their meeting 
held on Friday, October 18, 2024 has considered and re-approved Unaudited Standalone Financial 
Results along with the Limited Review Report for the first quarter ended June 30, 2024. 

Since company has listed on September 30, 2024, as per Regulation 33(3)(j) the Company has 
readopted the financials, the said financials have already been adopted by board and uploaded with 
BSE Limited under Reg 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 on August 12, 2024. : 

Accordingly, we enclose herewith the following: 

1. Unaudited Standalone Financial Results of the Company along with Limited Review Report issued 
by Statutory Auditors for the quarter ended June 30, 2024. 

2. Statement containing details required under Regulation 52(4) of SE BI (LODR) Regulations, 2015 
(As a part of line items along with financial results), 

3, Statement indicating utilization of issue proceeds and deviation or variation in use of issue proceeds 
under Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015 as on June 30, 2024. 

4, Declaration pursuant to Regulation 54(2) and 54(3) of SEBI (LODR) Regulations, 2015 read with 

SEBI Circular SEBI/HO/MIRSD/MIRSD: CRADT/CIR/P/2022/67 dated May 19, 2022. 

The same will be available on website of the company www.manbafinance.com 

CIN UBSS23MH1996PLC099938 

Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080. India. 

| @ www.manbafinance.com 
Ltd. 

Stared titicn 3 324, Runwal Heights, Opp. Nirmal 

G +91 2262346666 | & info@manbafinance.com



The Hoard meeting commenced at06.l5p.m. (IST) and concluded at08.30 p.m. (IST).

You are requested to take the same on record.

Thanking you.

for Manba Finance Limite

Jay K Mota

Whole-time Director and Chief Financial Officer

DIN: 03105256

CCt

¥ardhman Trusteeship Pvt Ltd.

The Capital,A Wing, 412A,

Bandra Kurla Complex,

Bandra (East), Mumbai 400051.
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The Board meeting commenced at 06.15 p.m. (IST) and concluded at 08.30 p.m. (IST). 

‘You are requested to take the same on record. 

Thanking you. 

For Manba Finance Limite 

Jay K Mota <= 
Whole-time Director and Chief Financial Officer 
DIN: 03105256 

cc: 

Vardhman Trusteeship Pvt Ltd. 

The Capital, A Wing, 412A, 

Bandra Kurla Complex, 

Bandra (East), Mumbai 400 051. 

Manba Finance Ltd. CIN U8S923MH1L996PLC099938 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund [West], Mumbai 400 080. India. 

+91 22 62346666 | & info@manbafinance.com| @ www.manbafinance.com



VENUS SHAH& ASSOCIATES
CHARTEREDACCOUNTANTS

Independent Auditor's Review Report on theQuarterly Unaudited Financial Results of

Maiiba Finance Limited pursuant to tbe Regulation 33 and Regulation 52 of the SEBI

(Lis’tuig Obligations and Disclosure Requirements) Regulations, 2015, as amended

To theBoard ofDirectors of

MuabaFinanee Limited

1. We have reviewed the accompanying statement of unaudited financial results of Manba

Finance Limited (the Company) for the quarter ended June 30,2024, being submitted by the

Company pursuant to the requirements of Regulation 33 and Regulation 52 read with

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (‘Listing Regulations').

2. The Statement, which is the responsibility of the Company's management andapproved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, Interim Financial

Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’),

read with relevant rules issued thereunder and other accounting principles generally accepted

inIndia, and is in compliance with thedisclosure requirements of Regulation 33 and Regulation

52 of the Listing Regulations. Our responsibility is to issuea report on these financial results

based on our review.

3. We conducted our review of the ’Sqtatement in accordance with the Standard on Review

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the

Independent Audiior of the Entity, issued by the Institute of Chartered Accountants of lndia

(ICA). A review of interim financial information consists of making inquirfes, primarily of

pensons reSp0nSible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in

accordance with the Standards on Auditing specified under sectionl 43(10) of the Act, and

consequently, does not enabls us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. W q & rformed and audit and

accordingly, we do not express an audit opinion. ñp

301-B, Vikas CommerciaJ, Bhakti Marg, Mulund (West), Mumbai 080I Mobile: 8655055938 "

Visit us at - www.venusshah.com I E-mail: info@venusshah.com

OX 
Manba Finance Limited pursuant to the Regulation 33 and Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Manba Finance Limited 

We have reviewed the accompanying statement of unaudited financial results of Manba 

Finance Limited (the Company) for the quarter ended June 30, 2024, being submitted by the 

Company pursuant to the requirements of Regulation 33 and Regulation 52 read with 

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“Listing Regulations’). 

. The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 

read with relevant rules issued thereunder and other accounting principles generally accepted 

in India, and is in compliance with the disclosure requirements of Regulation 33 and Regulation 

52 of the Listing Regulations. Our responsibility is to issue a report on these financial results 

based on our review. 

. We conducted our review of the "Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India 

(ICA). A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. be, aM 
i ‘ sae S) 

accordingly, we do not express an audit opinion. ; 

re 

VENUS SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of 

301-B, Vikas Commercial, Bhakti Marg, Mulund (West), Mumbai -400 080 | Mobile : 8655055938 
Visit us at - www.venusshah.com | E-mail : info@venusshah.com



4. Based on our review conducted as above, nothing has come toourattention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down intheaforesaid Indian Accounling Standard (Ind AS)

specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India. has not disciosed

the information required to be disclosed in terms of the Listing Regulations. including the

manner inwhich is to be disclosed, or that it contains any material misstatement.

For Venus Shah & Associates

Chartered Accountants

Firm's Registratio No. 120878W

FRU:- 120878W6

‘* s
Venus B.Sh H ccc*

Membership No. 109140

Place: Mumbai

Date; October 17,2024

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard (Ind AS) 

specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which is to be disclosed, or that it contains any material misstatement. 

For Venus Shah & Associates 

Chartered Accountants 

Membership No. 109140 

Place: Mumbai 

Date: October 17, 2024 

UDIN: 24)09)40BKETOKGZO05
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Manba Finance Limited 

Registered Office: 324, Rumwal heights Commercial Complex, L.B.S. Marg, 

Opp. Nirmal Lifestyle, Mulund (West), Mumbai - 400 080 

CIN: U65923MH1996PL.C099938 

Statement of financial results for the Quarter ended 30 Junc 2024 

(Rs, In Lakh) 

Quarter End Yearly 

Particulars 30th June 2024 | 31st Mar 2024 | 30th June 2023 3ist Mar 2024 

(Unaudited) (Audited) (Unaudited) (Audited) 

Revenue from operations 

Taterest income 4,562.11 5054.14 3408.05 16,835.76 

Other operating income 338.70 468.23 106.65 2,322.85 

Total revenue from operations 4,900.81 5,522.37 3,514.70 19,158.61 

Other income 1.28 4.52 98.56 4.61 

Total income 4,902.09 5,526.89 3,613.26 19,163.22 

Expenses 

Finance costs 2348.15 2411.88 1761.10 8,186.89 

Impairment on financial instruments 215.20 341.15 158.59 1,135.95 

Employee benefits expenses 1,126.21 1074.82 783.29 3,842.41 

Depreciation and amortisation 110.98 109.85 112.88 449.05 

Other expenses 448.06 464.42 382.02 1,683.76 

Total expenses 4,248.60 4,402.12 3,197.88 15,298.06 

Profit before tax 653.49 1,124.77 415,38 3,865.16 

Tax expenses: 

- Current tax 164.48 (14.80) 104.55 674.96 
- Deferred tax “ (28.79) 160.86 42.64 72.39 

Total tax expenses 135.69 146,06 147.19 747.35 

Profit after tax 517.80 978.71 268.19 3,117.81 

Other comprehensive income 

Items that will not be reclassified to profit or loss 

- Re-measurement pains on defined benefit plans 34.91 13.41 18.26 18,81 

- Income tax relating to items that will not be reclassified to profit / loss (8.79) (3.37) (4.60) (4.74) 

“n vain on fair value of equity instruments 

- Income tax relating to items that will not be reclassified to profit / loss 

Other comprehensive income 26.13 10.04 13.66 14.07 

Total comprehensive income 543.93 988.75 281.85 3,131.88 

Paid-up equity share capital 376.69 376.69 125.57 376.69 

(face value - Rs. 10 each per share) 

Other equity (excluding revluation reserve - Nil) 

Earnings pet equity share 

(face value Rs. 10 each) (not annualised except for the year end) (in Rs.) al 
Basic earnings per share 1.37 Zi 2.14 8.28 

Diluted carnings per share ALAN AW 1.37 2.60 2.14 8.28 
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Further to the Initial Public Offering(”IPO”) more fully described in Note2 below, these Unaudited

Standalone Financial Results of Manba Finance Limited has been drawn upforthefirst time inaccordance

with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) ReguIations,2015 (as

amended) ("SEBI LODR") forthe quarter ended June 30, 2024 (“ Unaudited Financial Result"),have been

reviewed by the Audit Committee and approved by theBoard ofDirectors at their meeting held on October

18,2024 and have been subjected toa limited review by the statutory auditors of the Company. Also refer

Note2 below -

2. subsequent tothe quarter ended June 30,2D24, the Company hascompleted an Initial publiE Offer ("IPO")

of 1,25,70,000 Fresh Equitv shares of Face value of Rs.10 each atan issue price of Rs.120 per Equity share.

The Equity share of the Company were Jisted on BSE Limited ("BOE") and National Stock Exchange of Jndia

Limited (” NSE“) an 30t^ September 2024.

3. The financial results have been prepared in the format specified in Division lit of Schedule III of Companies

Act, 2013 and in accordance with the requirements of Regulation 33& regulation 5Z of the SEBI (Listing

obGgation and Discosure Requirements RegWations, 2015, as amended and inaccordBnte with he

applicable Indian accounting standardu.

4. The above financial results have been reviewed by the Audit Committee and upon their recommendation,

approved by the Board of Directors at their meeting held on August 12,2024.The Statutory Auditors have

conducted audit and issued an unmodified opinion on the financial results for the quarter ended June 30,

2024

The Company hasmade ECLprovision on the loan to whom MoratOrium facility is given of Rs.12.34 LaLh

and Rs.15.18 Lakh on 30 June, 2024 and 31 Mąrch, 2024 respectively.

6. The Company hasadopted Indian Accounting Standard ("Ind nS") notified under Section 133 of Companies

Act2013. (the Act) read with the Companies (Indian Accounting Standards) Rules, 2015 from April 01, 2020

and effective date of such transaction is April D1, ZOZO. Such Transaction has been carried out from the

erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and

guidelines issued by Reserve Bank of India ("RBI™) (collect1vely referred to as Previous GAAP). Accordingly,

the impact of transaction has been recorded in the Opening reserves as at April 01, 2020 and the

corresponding figures presented in these results has been restated/reclassified.

7. in terms at the requirements as per RBI notification no. RBI/2019-20/170

DOR(NBFC .cc.PD.No.1og/zz.io.ios/z019-2Q dated 13,2020 on Implementation of tndlan Accounting

Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve forany

shortfall in impairment allowances under Ind AS 109 and Income Recognition, Asset Classification and

Provisioning (’IRACP’) norms (including provision on standard assets). The impairment allowances under

Ind As 109 made bytheCompany exceeds the total provision red uired under IRACP (inciuding standard

asset provisioning), as at September 30,2023 and accordingly, no amount is required to be transferred to

impairment reserve.

8. There is a possib1lity that these financial results for the current and previous periods may require

adjustments due to changes in financial reporting requirements arising from new standards, modification

to the existing standards, guidelines issued by Ministry of Corporate Affairs and RBI or changes in the use

of one or more optional exempt1ons from full retrospective application of certain Ind AS permitted under

IndAS-101.

9. Gratuity provision as on 30’^ June 2024 is in accordance with the provision of INDAS19. 9• .

FłanbaFlnance Ltd. ›••••• •g• •••
Registered Office: 3Z4, Runwal Heights, Opp. Nirmal Lifestyle, L.8.S. Narg, Nulund lWestl,N

0 + 9\ 22 62346666I Ei info@manbafinance.comI@ www.manbafInance.com

al 400 lndia.
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1. Further to the Initial Public Offering(“IPO”) more fully described in Note 2 below, these Unaudited 
Standalone Financial Results of Manba Finance Limited has been drawn up for the first time in accordance 
with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015 (as 
amended) (“SEBI LODR”) for the quarter ended June 30, 2024 (“ Unaudited Financial Result”),have been 
reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on October 
18, 2024 and have been subjected to a limited review by the statutory auditors of the Company. Also refer 
Note 2 below - 

2. Subsequent to the quarter ended June 30, 2024, the Company has completed an Initial public Offer (“IPO”) 
of 1,25,70,000 Fresh Equity shares of Face value of Rs.10 each at an issue price of Rs.120 per Equity share. 
The Equity share of the Company were listed on BSE Limited (“BSE”) and National Stock Exchange of India 
Limited (“ NSE”) on 30 September 2024. 

3. The financial results have been prepared in the format specified in Division Ill of Schedule III of Companies 
Act, 2013 and in accordance with the requirements of Regulation 33 & regulation 52 of the SEBI (Listing 
obligation and Disclosure Requirements) Regulations, 2015, as amended and in accordance with the 
applicable Indian accounting standards. 

4, The above financial results have been reviewed by the Audit Committee and upon their recommendation, 
approved by the Board of Directors at their meeting held on August 12, 2024.The Statutory Auditors have 
conducted audit and issued an unmodified opinion on the financial results for the quarter ended June 30, 
2024 

5. The Company has made ECL provision on the loan to whom Moratorium facility is given of Rs. 12.34 Lakh 
and Rs. 15.18 Lakh on 30 June, 2024 and 31 March, 2024 respectively. 

6, The Company has adopted Indian Accounting Standard ("Ind AS") notified under Section 133 of Companies 
Act 2013. (the Act) read with the Companies (Indian Accounting Standards) Rules, 2015 from April 01, 2020 
and effective date of such transaction is April 01, 2020. Such Transaction has been carried out from the 
erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and 
guidelines issued by Reserve Bank of India ("RBI") (collectively referred to as Previous GAAP), Accordingly, 
the impact of transaction has been recorded in the Opening reserves as at April 01, 2020 and the 
corresponding figures presented in these results has been restated/reclassified. 

7, In terms of the requirements as per RBI notification no. RBI/2019-20/170 
DOR(NBFC).CC.PD.No.109/22.10.106/2019-20 dated 13,2020 on Implementation of Indian Accounting 
Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any 
shortfall in impairment allowances under Ind AS 109 and Income Recognition, Asset Classification and 
Provisioning (‘IRACP’) norms (including provision on standard assets). The impairment allowances under 
Ind As 109 made by the Company exceeds the total provision required under IRACP (including standard 
asset provisioning), as at September 30, 2023 and accordingly, no amount is required to be transferred to 
impairment reserve. 

8. There is a possibility that these financial results for the current and previous periods may require 
adjustments due to changes in financial reporting requirements arising from new standards, modification 
to the existing standards, guidelines issued by Ministry of Corporate Affairs and RBI or changes in the use 
of one or more optional exemptions from full retrospective application of certain Ind AS permitted under 
Ind AS-101, 
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9. Gratuity provision as on 30" June 2024 is in accordance with the provision of INDAS19. 

Manba Finance Ltd. CIN UBS92 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund [West], M 
© +91 22 62346666 | & info@manbafinance.com| € www.manbafinance.com 
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10.Based on the guiding principles given in Ind AS 108 "Operating Segments" prescribed under Section 133 of

the Companies Act, 2Q13 read with the relevant rules issued thereunder and other accounting principles

generally accepted in India, the Company is mainly engaged in the business of financing activities. As the

Company's business falls withina single primary business segment, there is no separate reportable

segment in accordance with Ind AS 108 on "Operating Segments"

11. Disclosure pursuant to RBI Notification RBI/2021-22/31DOR.STR.REC.11/21.04.d4B/Z021-ZZ dated 05

May 2021

SI. No Individual Borrewers Small businesses

Personal Business

Loans Loans

(A) Number ofrequests received forinvoking 0 0

resolution process under PartA

Number of accounts where resolution 0

plan has been implemented under this

window

(C) Exposure to accounts mentioned at (B) 0

before implementation ofthe plan

(D) Of (C), aggregate amount of debt that 0

was converted into other securities

(E) Additional funding sanctioned, if any, O

including between invocation of the plari

and implementatinn

(F) Increase in provisions on account al the 0

implementation ofthe resolution plan

0

0

0

0

0

12. The Code on Sotial Security, 2020(’Code’) relating to employee benefits during employment and post-

employment benefits received presidential assent in September 2020. The Code hasbeen published in the

Gazette of India. However, the date on which EheCode will come into effect has not been notified and the

final rules/ 1nterpretation have notyetbeen issued. The company will assess the impact ofthe Code when

it comes into effect and will record any related impact in the period the Code becomes effective.

13. The Company hasmaintained requisite full asset cover by why ofmortgage ofbooL debts of the Company

on its Secured Listed Non-Convertible Debentures aggregating to Rs. I5,588.60 lakhs as on June 30,2024.

24. Details of loans transferred during the quarter ended June 30,Z024 under the RBIMaster Direction on

Transfer of loan Exposures dated September Z4,2021 aregiven below:

(i) The Company hasnottransferred any non-performing assets {NPAs)

(ii) The Company hasnotacquired any loans through assignment.

(iii) The Company hasnotacquired any stressed loans.

Hanba Flnanca Ltd. 5923NH1906PLC069838

Raglsterad Office: 324, Runwal Heights, Opp. tJirmal Lifestyle, L.B.S. Flarg, Hutund (Wesi), I4umbai 400 080. India.

U + 91 22 62316666I @ info@manbaflnance.com10 www.manbafInance.com
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10. Based on the guiding principles given in Ind AS 108 "Operating Segments" prescribed under Section 133 of 

the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India, the Company is mainly engaged in the business of financing activities. As the 

Company's business falls within a single primary business segment, there is no separate reportable 

segment in accordance with Ind AS 108 on "Operating Segments" 

11. Disclosure pursuant to RBI Notification RBI/2021-22/31DOR.STR.REC.11/21.04.048/2021-22 dated 05 

May 2021 

SI. No Description Individual Borrowers Small businesses 

Personal Business 

Loans Loans 

(A) Number of requests received for invoking | 0 0 0 

resolution process under Part A 

(B) Number of accounts where resolution | 0 0 “10 

plan has been implemented under this 

window ; 

(C) Exposure to accounts mentioned at (B) | 0 0 0 

before implementation of the plan 

(D) Of (C), aggregate amount of debt that | 0 (0) 0 

was converted into other securities 

(E) Additional funding sanctioned, if any, | 0 0 0 

including between invocation of the plan 

and implementation 

(F) Increase in provisions on account of the | 0 0 0 

implementation of the resolution plan 

12. The Code on Social Security, 2020(‘Code’) relating to employee benefits during employment and post- 

employment benefits received presidential assent in September 2020, The Code has been published in the 

Gazette of India. However, the date on which the Code will come into effect has not been notified and the 

final rules/ interpretation have not yet been issued. The company will assess the impact of the Code when 

it comes into effect and will record any related impact in the period the Code becomes effective. 

13. The Company has maintained requisite full asset cover by way of mortgage of book debts of the Company 

on its Secured Listed Non-Convertible Debentures aggregating to Rs. 15,588.60 lakhs as on June 30, 2024. 

14. Details of loans transferred during the quarter ended June 30, 2024 under the RBI Master Direction on 

Transfer of loan Expasures dated September 24, 2021 are given below: 

(i) The Company has not transferred any non-performing assets (NPAs) 

(ii) The Company has not acquired any loans through assignment. 

(iii) The Company has not acquired any stressed loans. 

Manba Finance Ltd. CIN U6S923MH1996PLCO99938 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080. India. 
G +91 22 62346666 | & info@manbafinance.com| @ www.manbafinance.com



MANBA
Earnings per share forthe quarter ended June 30,2024 and comparative periodI ave not bledd r udisfidE

1ñ. The figures for the previous period/year have been regrouped/ reclassified wherever necessary to confirm

to the current period's/year's presentation.

16. The results for the quarter ended June 30, 2024 are available on the BSE Ltd website '.va' .h:,cin.Iia.r‹›i.

and the Company's website www i\1nnf›.aJ1iJaiJr‹' c‹}i1

For Manba Finance Limited

CC :Vardhman Trusteeship Pvt Ltd.

The Capital,A Wing, 412 A,

Bandra Kurla Complex, Bandra(East)

Mumbai 400051.

Nanba Finance Ltd.
CU U65923uu:t g6rrc0986Z8

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, 1..8.5. Lai g, fJ JI\‹nd |Wesi), f1umbai ñ00 080. India.

+ 91 22 623h6666I Gi info@manbafinance.comI GB www.manbafinance.cnrn

~) 
MANBA 

Earnings per share for the quarter ended June 30, 2024 and comparative period have not beh dhrfudlisedE 

15. The figures for the previous period/year have been regrouped/ reclassified wherever necessary to confirm 
to the current period's/year's presentation. 

16, The results for the quarter ended June 30, 2024 are available on the BSE Ltd website www.bseindia.com 

and the Company’s website www.manbafinance.com 

For Manba Finance Limited 

Manish K. Shah 

Managing Director 

CC :Vardhman Trusteeship Pvt Ltd. 

The Capital, A Wing, 412A, 

Bandra Kurla Complex, Bandra (East) 

Mumbai 400 051. 

Manba Finance Ltd. CIN U65923MH1L996PLC099938 

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund [West], Mumbai 400 080. india. 
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Annexure1

NANBA

1) Pursuant to Regulation 52(7) of the SEBI (Listing obligations and disclosure Requirements) Regulations, 2015,

we hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company and

outstanding as on June 30, 2Q24 arebeing utilized as per the objects stated in the offer document. Further

we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the objects

stated in the offer document.

2) Pursuant to ftegulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015,

we would like to state that all secured Non-Convertible Debentures (NCDs) issued by the Company and

outstanding as on June 30, 2024 are fully secured by first pari passu charge created over the freehold

immovable properties, current assets, cash flows and receivables of the Company. Accordingly, the Company

is maintaining asset cover of 1x or such higher asset cover required as per the terms of offer

document/Information Memorandum.

Sr.

No

1 Debt- Equity Ratio

2 Debt service coverage ratio

3 Interest service coverage ratio

4 Outstanding redeemable preference shares (quantity and value):

5 Capital redemption reserve/debenture redemption reserve

6 Net worth ason (in, Lakhs)

7 _ Net profit aker taxforthequarter ended (in,” Lakhs)

8 Earnings per share forthe quarter ended (in,)

Bas'rc

Diluted

9 Current ratio

10 Long term debt to working capital

11 Bad debts to Account receivable ratio

12 Current liability ratio

13 Total debts to total assets as on

14 Debtors turnover

1S Inventory turnover

16 Operating margin (%)

17 Netp o‘Ln margin (x)forthe quaner ended

18 Sector specific equfvaTent ratios as on

a) Gross Stage3 asset

b) Net Stage3 asset

c)CRAR

d)Liquidity Coverage Ratio

June 3D,2024 June 30,2g23

3.76 3.42

Not applicable Not appficabe

Not applicable Not ap i able

Not applicable Not applicable

Not applicable Not applicable

20,ô04 16,960.95

517.80 Z68.19

1.37 2

1.37 2.14

8.14 3.64

Not applicable NoE applicable

_ Not applicbale Not applicable

Not applicable Not applicable

0.77 0.74

Not applicable Not applicable

Not ap likeable Not applicable

NDt applicable Not applicable

13.339« 11.50

390%

3.1296

24.05%

4.01%

3.37%

34.77%

4.M

Hanba Flnance Ltd.

Raglstered Offlca. 321, Runwal Heights, Opp. Llirmal Lifastyls, L.8.S, Naig, NtJlUftd (WRStl.I tumbal 400 0B0. India.

t• •- 9122 62346666I @ info@manbaflnance.com1 0 www.manbaflnance.com

Annexure 1 

lL 
MANBA 
FINANCE 

1) Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 
we hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) issued by the Company and 
outstanding as on June 30, 2024 are being utilized as per the objects stated in the offer document. Further 
we also confirm that there have been no deviations, in the use of proceeds of issue of NCDs from the objects 

stated in the offer document. 

2) Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, 
we would like to state that all secured Non-Convertible Debentures (NCDs) issued by the Company and 
outstanding as on June 30, 2024 are fully secured by first pari passu charge created over the freehold 
immovable properties, current assets, cash flows and receivables of the Company. Accordingly, the Company 
is maintaining asset cover of 1x or such higher asset cover required as per the terms of offer 
document/Information Memorandum. 

Sr. 

No Particulars June 30, 2024 June 30, 2023 

4 Debt- Equity Ratio 3.76 3.42 

2 Debt service coverage ratio Not applicable Not applicable 

3 Interest service coverage ratio Not applicable Not applicable 

4 Outstanding redeemable preference shares (quantity and value): Not applicable Not applicable 

5 Capital redemption reserve/debenture redemption reserve Not applicable Not applicable 

6 Net worth as on (in, Lakhs} 20,604.15 16,960.95 

i Net profit after tax for the quarter ended (in; Lakhs) 517.80 268.19 

8 Earnings per share for the quarter ended (in,) 

Basic ; 1.37 2.14 
Diluted 137 2.14 

9 Current ratio 8.14 3.64 

10 Long term debt to working capital Not applicable Not applicable 

11 Bad debts to Account receivable ratio Not applicable Not applicable 

12 Current liability ratio Not applicable Not applicable 

13 Total debts to total assets as on 0.77 0.74 

14 Debtors turnover Not applicable Not applicable 

15 Inventory turnover Not applicable Not applicable 

16 Operating margin (%) Not applicable Not applicable 

Manba Finance Ltd. 

17 Net profit margin (%) for the quarter ended 13.33% 11.50% 

18 Sector specific equivalent ratios as on 

a) Gross Stage 3 asset 3.90% 4.01% 

b) Net Stage 3 asset 3.12% 3.37% 

c)CRAR 24.05% 34.77% 

d) Liquidity Coverage Ratio 4.12 

1996PLC099938 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S, Marg, Mulund [West], Mumbai 400 080. India. 
© +91 22 62346666 | €& info@manbafinance.com!| @ www.manbafinance.com 



fhte: 18-10-2024

TO,

Department of Corporate Services

BSE Limited

Pl¡iroze Jeejeebh.oy Towers,

25* Floor, Dalai Street,

Fort, Mumbai 40fi 001.

MANBA

Sub: Declaration Pursuant to proviso of Regulation 52f3J of the Securities & Enchanee Board

ofIndia fListing Obligatione and Disclosure Requirements) Regulations. 2015

Ref: ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISTN:

Dear SirfMadam,

INE939X07077

INE939X07093

INE939X07lfil

INE939X07I 19

INE939X07I27

939XO8034

IHE939X08042

INE939X07135

IN?939X07143

Scrip Code: 975009

Scrip Code: 975151

Scfip Code: 975290

Scrip Code: 975425

Scrip Code: 975465

Scrip Code: 975671

Scrip Code: 975683

Scrip Code: 975775

Scrip Code: 975874

Pursuant to squiiement of proviso of ltcgulation 52(3) of SEDf (Listing Obligations rind Disclosure

Requirements) Regulations, 2015, we hereby declare that, Mls. Venus Shah & Associates, Chartered

Accountants, Statutory Auditors of the Company have submitteda Limited Review Report with

Unmodified Opinion or the Unaudited Financial Statement of the Company forthequarter ended

June 30,2024.

Kindly take the same on your record.

Thanking you.

Yours faithfully,

Whote-time Director and ChiefFinancial Officer

DIN: 03105256

9lanba Finance 1té.

gI•terea office: 3z4.

+ 91 22 62516668I
RUffWalHeights,

@ Info menbeNnancaooml
8f{},

W wW.manbaflnance.com

Nulund IWast). Numbal 400080. India,

Date: 18-10-2024 

To, 
Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

25" Floor, Dalai Street, 

Fort, Mumbai 400 001. 

Sub: 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Ref: ISIN: INE939X07077 = Scrip Code: 975009 

ISIN: INE939X07093 Scrip Code: 975151 

ISIN: INE939X07101  Serip Code: 975290 

ISIN: INE939X07119 Scrip Code: 975425 

ISIN: INE939X07127 Scrip Code: 975465 

ISIN: INE939X08034 . Scrip Code: 975671 

ISIN: INE939X08042 Scrip Code: 975683 

ISIN: INE939X07135  Serip Code: 975775 

ISIN: INE939X07143 Scrip Code: 975874 

Dear Sir/Madam, 

Declaration Pursuant to roviso of Regulation 52(3) of the Securities & Exchange Board 

~ 
MANBA 
FINANCE 

Pursuant to requirement of proviso of Regulation 52(3) of SEBL (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we hereby declare that, M/s. Venus Shah & Associates, Chartered 

Accountants, Statutory Auditors of the Company have submitted a Limited Review Report with 

Unmodified Opinion on the Unaudited Financial Statement of the Company for the quarter ended 

June 30, 2024. 

Kindly take the same on your record. 

Thanking you. 

Yours faithfully, 

For Manba Finance Li 

Jay Kk Mota 
Whole-time Director and Chief Financial Officer 

DIN: 03105256 

Manba Finance Ltd. M CIN UBS923MH1996PL' 
egistered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (Wesi}, Mumbai 400 a ote 

G +91 22 62346666 | € info@manbafinance.com | € www.manbafinance.com



Date: 18-10-2024

Department of Corporate Services

BSE Limited

Phiroze Jeejeebhoy Towers,

25th Floor. Dalai Street,

Fort, Mumbai 400001.

NANBA

SUB: Confirmation with respect to utilization of proceeds from the issuance of Non onvertible

Debentures sinder regulation 5i2(7) of SF.BI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (‘the Listing Regulations’) for the quarter ended 30" June, 2024

Ref: ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

ISIN:

Dear Sir/ Madam,

INE939X07077 Scrip Code: 975009

INE939X07()93 Scrip Code: 975151

INE939X0710l Scrip Code: 975290

INE939X071I9 Scrip Code: 975425

INE939X07127 Scrip Code: 975465

INE939X08034 Scrip Code: 975671

INE939X08042 Scrip Code: 975683

INE939X07135 Scrip Code: 975775

INE939X07143 Scrip Code: 975874

Pursuant to regulation 52(7) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 Listing Regulations read with SEBI Operation Circular No.

SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated 29th July 2022, we wish toinform you that

the Company hasutilized the funds as stated in the objects of the offer document oftheNon-Convertible

Debentures issued by the Company during the quarter ended June 30 2024.

Please find enclosed herewith an Arinexure1 capturing the details of the Non—Convertible Debentures

issued by the Company during the quarter ended June 30,2024.

We further wish toinform you that there has been no deviation/ variation in the use of proceeds of issue of

listed non-convertible securities, from theobjects otherwise stated in the offer document.

Request you tokindly take the above inyour records.

For Manba Finance Limited -
.â »- -,

JayKMota "

Whole-time Director and

DIN: 03105256

Manba Finance Ltd.
PlIi U65923NH1996PLC069938

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Narg, Nulund (Westl, Numbai 400080. India.

U + 91 22 62346666IB info@manbafinance.comI@ www.manbafinance.com



NANBA
F ‹‹›‹E

Annexure-A

Sr Name ISIN Mode of Type of Date of Anno ! Fund Any Dat If8 is Yes, Rema

N of the Fund instru raising unt s devi e of then rks, if

o. issuer Raising ment funds Raise utiliz atio AIIo specify any

(Public d ed n tme the

issues/ (Yes nt purpose

Private / of for

placemen No) which the

t) funds

were

utilized

1 2 3 4 5 6 7 8 9

1 Manb INE939 Private Non 03-08- Rs. Yes No 03- NA

a X0707 Placeme Conve 2023 25 08-

Financ 7 nt rtible crore 2O2

e 3

Limite Secure

d d NCD

2 Manb INE939 Private Non 10-10- Rs. Yes No 10- NA

a X0709 Placeme Conve 2023 SO 10-

Financ 3 nt rtible crore 202

e 3

Limite

d

3 Manb INE939 Private Non 27-12- Rs. Yes No 27- NA

a X0710 Placeme Conve 2023 25 12-

Financ 1 nt rtible crore 202

e 3

Limite

d

4 Manb INE939 Private Non 23-02- Rs. Yes No 23- NA

a X0711 Placeme Conve 2024 20 02-

Financ 9 nt rtible crore 2O2

e 4

Limite

d

5 Manb INE939 Private Non 05-03- Rs. Yes No 05- NA

a X0712 Placeme Conve 2024 35 03-

Financ 7 nt rtible crore 202

e 4

Limite

Ftanba Finance Ltd. •

Registered0lfice: 324, RunwalHeights, Opp. NirmalLifestyIe,L,8.

10

NA

NA

NA

NA

NA

Ci8 U6S923HH199gPLc0999ze

ay, und(West), Numbai 400080. India.
+ 91 22 62346666| info@manbafinance.com | www.manbafinance.com

FINANCE 

Annexure- A 

Sr | Name ISIN Mode of | Typeof | Dateof| Amo Fund Any | Dat If 8is Yes, | Rema 

N of the Fund instru raising unt s devi | e of | then rks, if 

o. | issuer Raising ment funds Raise | utiliz atio | Allo | specify any 

(Public d ed n tme | the 

issues/ (Yes | nt purpose 

Private / of for 

placemen No) which the 

t) funds 

were 
utilized 

1 2 3 4 5 6 7 8 9 10 

1 Manb INE939 | Private Non 03-08- | Rs. Yes No 03- NA NA 

a X0707 Placeme Conve 2023 25 08- 

Financ | 7 nt rtible crore 202 

e 3 

Limite Secure 

d d NCD 

2 Manb INE939 | Private Non 10-10- | Rs. Yes No 10- NA NA 

a X0709 Placeme Conve | 2023 50 10- 

Financ | 3 nt rtible crore 202 

e 3 

Limite 

d 
3 Manb INE939 | Private Non 27-12- | Rs. Yes No 27- NA NA 

a X0710 Placeme Conve | 2023 25 12- 

Financ | 1 nt rtible crore 202 

e 3 

Limite 

d 

4 | Manb | INE939 | Private Non 23-02- | Rs. Yes No | 23- [NA NA 

a X0711 Placeme Conve | 2024 20 02- 

Financ | 9 nt rtible crore 202 

e 4 

Limite 

d 
5 Manb INE939 | Private Non 05-03- | Rs. Yes No 05- NA NA 

a X0712 Placeme Conve 2024 35 03- 

Financ | 7 nt rtible crore 202 

e L3 

Limite 

d 

Manba Finance Ltd. 

+ 91 22 62346666 | info@manbafinance.com | www.manbafinance.com 



MANBA

b Manb 1 NE939 Pivate Nong 17-05- ! Rs. Yes No 17- NA

a X0803 Placeme Conve 2024 t 10 t 05-

F in an c 4 nt rtible crore 1 202

e ' 4

Li m ite

d

7 M a n b INE939 Private Non | 21-05- Rs. Yes

a Xß8O4 P/aceme Conve 2024 10

F'na c 2 nt rtible crore

e

d ,

6 Manb INE939 Private Non 26-06-

a X07 13 PIa ce me Co nve 2024

Fi nanc 5 nt rtible

e

L i t e

For Manba Finance Limited

s Yes

’

ä

’ ’**iief Financial Officer

DIN: 03 105256

20

crore!

05—

202

4

202

NA

No 26— NA

06-

F I St A H C

NA

NA

NA

Naoua Finance Ltd. cI/t U6S92JHH1996PLC099938

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund(West), Mu mbai 400 080. India.

‘.J ”22 62346666| info@manbafinance.com | www.manbafinance.com

N 
MANBA 
FINANCE 

Manb INE939 | Private Non 17-05- | Rs. Yes No 17- NA NA 

a X0803 Placeme Conve 2024 10 05- 

Financ | 4 nt rtible crore 202 

e 4 

Limite 

d 

Manb INE939 | Private Non 21-05- | Rs. Yes No 21- NA NA 

a X0804 Placeme Conve 2024 10 05- 

Financ | 2 nt rtible crore 202 

e 4 

Limite 

d 

Manb INE939 | Private Non 26-06- | Rs. Yes No 26- NA NA 

a X0713 Placeme Conve 2024 20 06- 

Financ | 5 nt rtible crore 202 

e 4 

Limite 

d 

For Manba Finance Limited 

Jay K Mota 

Whole-time Dire 
DIN: 03105256 

d Chief Financial Officer 

Manba Finance Ltd. CIN UB5823MH1996PLC099938 

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund (West), Mumbai 400 080. India. 

+ 91 22 62346666 | info@manbafinance.com | www.manbafinance.com 



MANBA
F I fi A li C E

Statement of Deviation/variation in use of issue proceeds farthe ouarter ended June 30,2024s

Nameoflisted entity

Mode ot‘raisin iunds

Type ofinstrument

Date ofraising funds

Report filed for the quarter ended

Is therea deviation/ variation in use of funds

raised?

Whcther any approval is required to vary the

Objec‘ts OI’the isslic* itaied ifi tlle prospcotus/ citer

Remarhs

Manba Finance Lilnited

Private Placement

Non-Convertible Debentures

As mentioned above

June 30,2024

No deviation/variation

NA

documenl'/

Ifyes, details of the approval so required† NA

Date of approval NA

Explanation forthe deviation/ vairation NA

Comments oftheaudit committee nfier review NA

Comments oftheauditors, ifany NA

Objects forwhich ñinds have been raiscd and where there has beena deviation/ variation, in

following table:

the

Original ñ4odified Original Modified funds Azaount of' Rezoarka Date of

ffbject €fbject, if Allocetioa Allocation utilized Deviation/ raising

aay Variation funds

forthebail

Re9uest you to please take the above. intimation on record.

2“hanking you,

For Maiiba Finance Limited

Wbo1e-time Director and Chfef Pinaacfal Officer

DIN: 05105256

sccording to

object (INR

Crores sud

hanbaFinanceLtd. ’**** ””••**"*®***•
Reglstered Office: 324, Runwal Heights. Opp. f/iimal Lifestyle, L.8.S. Naig. Nuiund lWastl, Humbai 400080. Indie.

6 + 9\ 22 62346666I@ info@manbaflnanca.comI@ www.manbaflnance.com

~) 
MANBA 
FINANCE 

Statement of Deviation/variation in use of issue proceeds for the quarter ended June 30, 2024: 

Particulars Remarks 

Name of listed entity Manba Finance Limited 

Mode of raising funds Private Placement 
Type of instrument Non-Convertible Debentures 
Date of raising funds As mentioned above 
Report filed for the quarter ended June 30, 2024 
Is there a deviation/ variation in use of funds No deviation/variation 
raised? 

Whether any approval is required to vary the NA 

objects of the issue stated in the prospectus/ offer 
document? 
If yes, details of the approval so required? NA 

Date of approval NA 
Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 
Comments of the auditors, ifany NA 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

Original | Modified | Original Modified Funds Amountof | Remarks | Date of 
Object Object, if | Allocation | Allocation | utilized | Deviation/ raising 

any Variation funds 
‘ for the half 

year 
according to 

applicable 
object (INR 

Crores and 
in %) 

Request you to please take the above intimation on record. 

Thanking you, 

For Manba Finance Limited 

Jay K Mota 

Whole-time Director and Chief Financial Officer 

DIN: 03105256 

Manba Finance Ltd. CIN U8S923MHL996PLCO99938 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund [West], Mumbai 400 080. India. 
© +91 22 62346666 | & info@manbafinance.com! € www.manbafinance.com



Date: 18-10•2024

To,

Department ofCorpomte Services

BSE Limited

Phiroze Jeçjeebhoy Towers,

2W Floor, Dalal Street,

Fort, Mumbai 400001.

HAN8A
F I B A N C E

Sub: Dlsclosurs ¢nder Retrulation 54(2) of the SEBF (Ltstlne Ofilleatlona and Dlsctoaure

Repuiretnent8) Régulations, 2015

Ref. ISIH:

ISIN:

tBIN:

ISIN:

ISIN:

ISIN:

ISŒ:

IHB939XÔ7077

INE939X07093

INEfi39X0710l

IHE939X07I19

INE939X07127

INE939X08034

INE939X08042

INE939Xt17135

INE939R07143

Scrip Code: 975009

Scrip Code: 975151

Scrip Code: 975290

Slip Code: 975425

Scrip Code: 975465

Scrip Code: 975671

Scrip Code: 975683

Scrip Code: 975775

Strip Code: 975874

Pursuant to Regulation 54(2) of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015, please find enclosed herewith the Security Cover Certificate for the listed non-

convertible debentures issued by the Mls. Venus Shah & Associate, Chartered Accountants, Smtutory

Auditors ofthe Company forthequarter ended June 3tl, 2024.

Kîndly take the above on record and oblige.

8 X <
Yours faithfully,

For Manba Finance L
9 lNp

WhoIv-Time Director und ChiefPànancial OHicer

DINi 03105256

8anba FlnancyLtd. ’!* * ® *® *®

Registered Office: 32t, Runwal Heights, Opp. Fllrmal Ufestyte, L.B.S. Harg, IIuIund (Wastl. Mumbai 000 0B0. India

c z2 g2zv6666I B Info@manbaflnance.com10 w›rw.manbaflnance.com

Ny, 
MANBA 

ANC 
Date: 18-10-2024 FUN E 

To, 

Department of Corporate Services 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

25" Floor, Dalal Street, 
Fort, Mumbai 400001. 

Sub: Disclosure under Regulation 54(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Ref: ISIN: INE939X07077 Scrip Code: 975009 

ISIN: INE939X07093 Scrip Code: 975151 

ISIN: INE939X07101 Scrip Code: 975290 

ISIN: INE939X07119 Scrip Code: 975425 

ISIN: INE939X07127 Scrip Code: 975465 

ISIN: INE939X08034 = Scrip Code: 975671 

ISIN: INE939X08042 Scrip Code: 975683 

ISIN: INE939X07135 Scrip Code: 975775 

ISIN: INE939X07143 Scrip Code: 975874 

Dear Sir/Madam, 

Pursuant to Regulation 54(2) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the Security Cover Certificate for the listed non- 
convertible debentures issued by the M/s. Venus Shah & Associates, Chartered Accountants, Statutory 
Auditors of the Company for the quarter ended June 30, 2024. 

Kindly take the above on record and oblige. 

Thanking you. 
Yours faithfully, 

Jay K Mota 

Whole-Time Director and Chief Financial Officer 

DIN: 03105256 

Wairitie Finnie 124: CIN USS923MH1996PLC099938 
Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund [West], Mumbai 400 080. India. 
© +91 22 62346666 | & info@manbafinance.com| @ www.manbafinance.com



To

The Board oùDirectori

Manba Finance Limited

J24, Rcnwal Heights

Opposite Nirnial Rifestyle

L. B. S. Marg

Mulund West

Vuæbai -400080

VENUSSHAH & ASSOCIATES
CHARTERED AGCOUNTANTH

Independent Auditor's Certificate on the Statement ofmaintenance otasset cover in respect if listed

hon-convertibledebentures as per themrnaofDisclosure Do.eument aaatJune30;2024

1 . This certificate is issued ct the request nftlie Company intceordnncc with lheterms of our engagerrient with

theCompany having its registered office fit 324, Runwal Heights, Opposite NirmalLifestyle, L. B. 8. Maig,

Mulund West, }'vtiimbal — 400.080.

2• The stalcment certifying the asset cover on Secuied and Unsecured redeemable n‹xi-convenible debentures

ss af Jimi 30, 2024; cluly miguel by auffiorised signatöry is annexed as parnnnexure - 1, whîch wc have

initial foi identification purpose only. In accordance with para 3.1 (a) of Circuler No. SEBI/ HO/ J\4lR8D/

MIRSD CRADT/ CIR/P/ 2022/ 67 dated May 19, 2022, we have vërified only book value of the assets

provideâ in this certificate wliich are extiacted from theunaudited books ofaccounts of thecompany.

Managements’ Respouiibility

3. The preparation of the statement is the responsibility of the managemeiit of the company including the

preparation and maintenance of all accounting and other relevant supporting records and documents. This

respolisibility includes like design, implementation and maintenance of internal control relevant to the

preparation and presentation of the statement and applying an appropriate basis of preparañon; and making

estimates that ate reasonable in the cimuinstances.

4. The Monagenzeiit is slso responsible for cnsuring adherence that the details in the éatemen\ arccorrect.

Auditors’ Reapoiisibility

5. It is our responsibility lo provide reasonable assiiranee that the details as referred ure - A”have

been correctiy extracted ffom theunaudited Books ofAccnunts and cithcr rsco " duce "" uswhich
’"

we have vei-ified on test rheck basis. - '’*

301-B, Vikaac•mmarci î, Bhakti Merg, Mulund (.Westl, Mumbai

visit us at - www,venusshah.CDm I

40B 080 Tel.- (022) 711 I M I : 865505593B

E-mail:

VENUS SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

To 

The Board of Directors 

Manba Finance Limited 

324, Runwal Heights 

Opposite Nirmal Lifestyle 

L. B.S. Marg 

Mulund West 

Mumbai — 400 080 

Independent Auditor’s Certificate on the Statement of maintenance of asset cover in respect of listed 

non-convertible debentures as per the terms of Disclosure Document as at June 30, 2024 

1. This certificate is issued at the request of the Company in accordance with the terms of our engagement with 

the Company having its registered office at 324, Runwal Heights, Opposite Nirmal Lifestyle, L. B. 8. Marg, 

Mulund West, Mumbai — 400 089). 

Z. The statement certifying the asset cover on Secured and Unsecured redeemable non-convertible debentures 

as at June 30, 2024, duly signed by authorised signatory is annexed as per Annexure — 1, which we have 

initial for identification purpose only. In accordance with para 3.1 (a) of Circular No. SEBI/ HO / MIRSD / 

MIRSD _CRADT/ CIR / P/ 2022 / 67 dated May 19, 2022, we have verified only book value of the assets 

provided in this certificate which are extracted from the unaudited books of accounts of the company. 

Managements’ Responsibility 

3. The preparation of the statement is the responsibility of the management of the company including the 

preparation and maintenance of all accounting and other relevant supporting records and documents. This 

responsibility includes the design, implementation and maintenance of internal control relevant to the 

preparation and presentation of the statement and applying an appropriate basis of preparation; and making 

estimates that are reasonable in the circumstances. 

4, The Management is also responsible for ensuring adherence that the details in the statement are correct, 

Auditors’ Responsibility 

we have verified on test check basis. 

301-B, Vikas Commercial, Bhakti Marg, Mulund (Wast), Mumbai - 400 080 | Tel.: (022) 

Visit us at - www.venusshah.com | E-mail : info@venuss



We conducted our examination of the statement in accordance with the Guidance Note on Reports or

Certificates for Special Purposes (Revised 2016)/’the Guidance Note”) issued by the Insti:ate of Chartered

Accountants of lndia (ICAI) and the Standards on Auditing specified under section l4S (l0) of the

Complies Act, 2013. The Guidance Note requius that we comply with theethical requirements ofthe Code

ofEthics issued by the ICAI.

7. We have compbed with the relevant applicable requirements of the Standed on Quality Control (SQC)—1

— Quality Control for Firms that PerformAudits and Reviews of Historical Financial Information, and Other

Assurance and Related Services Engagement.

8. Based on the information and explanations provided to us and examination of records of the Company

including unatioited Books ofAccounts nid other relevaH documents, we hereby conclude that book value

of assets and relevant debts in Co1iimn “A” tn “J”as referred to in “Appendix — 1”aretrue and correct.

Restri‹nion oii Use

The certificate is provkled to flu Cumpnny solely for subinission to the Dehenlum ’lYtisteeS/ SI0ck

Exchanges and should riot be used by any other person or for any otlJer purpose. AGCOrdingly, we do not

accept or assume eny liability or any duty of oerefor any other purpose orto any other peraon towhom this

certificate is shown or into whose hands it may come willout our nrior consent in writing.

For Venus Shai & Associates

Chartered Accountants

Men bership No. ] 091.40

Place: Nlinnbai

Date: Aagust 1.2. 2024

UDIN: OQ\ D II

We conducted our examination of the statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) (“the Guidance Note”) issued by the Institute of Chartered 
Accountants of India (ICAI) and the Standards on Auditing specified under section 143 (10) of the 
Companies Act, 2013. The Guidance Note requires that we comply with the ethical requirements of the Code 

of Ethics issued by the ICAI, 

- We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) — 1 

~ Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other 

Assurance and Related Services Engagement. 

Conclusion 

Based on the information and explanations provided to us and examination of records of the Company 

including unaucited Books of Accounts and other relevant documents, we hereby conclude that book value 

of assets and relevant debts in Column “A” to “J” as referred to in “Appendix — 1” are true and correct. 

Restriction on Use 

The certificate is provided to the Company solcly for submission to the Debenture ‘Trustees / Stock 

Exchanges and should not be used by any other person or for any other purpose. Accordingly, we do not 

accept or assume any liability or any duty of care for any other purpose orto any other person to whom this 

certificate is shown or into whose hands it may come without our prior consent in writing. 

For Venus Shah & Associates 

Chartered Accountants 

Venus B, Shah 

Membership No. 109140 

Place: Mumbai 

Date: August 12, 2024 

upm: GUL OA\WUo HKFET KW262]



Sr. No.

Annexure -A

Statement certifying the security cover in respect of Secured and Unsecured Redeemable Non-

Convertible Debentures as at June 30,2024

We hereby confirm that Manba Finance Limited (“the company”) having its registered office at 324, Runwal

Heights, Opposite N irmal Lifestyle, L. B. S. Marg, Mulurd West, Mumbai— 400.080 hasa security cover of

more than 1l 5% of outstanding amount of Listed Secured Redeemable Non-ConvertibIe Debentures

amounting to INR 9,729.21 Lakhs andI 10% of outstanding amount of Listed Secured Redeemable Non-

Convertible Debentures amounting to INR 4,000 Lakhs.

The Coinpany hascomplied with all the covenants in respect of Listed Outstanding Secuf4d Re&emable

You-Convertible Debcntums ason June 30,2024, amounting toINR 13,729.21 Lakhs, Listed Outstanding

” Unsecured Redeeiiiable Non-Convertible Debentures as on June 30,2024, amounting to INR 2,000 Lakhs

and Unlisted Outstanding Unsecured Redeemable Nor-Convertible Debentures as on June 30, 2024,

• ••• •*• to INR 2,000 Lakhs.

Working of seoiii ity covets (for secttrsd debentures) as per SEBIC irctilar SEBI/ HO / MlRSD/ M IRSD_

TheCompanyI as complied with ali the financial covenants except the netNPA covenant as mentioned in

thetransection docrurent:

Covenants As on June30,2024

Maxiintiro permissible ratio of Par > 90 net off Loan Loss Company hascomplied with the said

Prnvisions (on the Borrower's entire portfolio ilicluding requéement

receivnbles hold or discounted on i now-recourse basis) to

Tangible Networtla sha 11 be 20.00% (Twenty Point Zero Zero

percent)

2 Mininnn capital ratio of Tier1 Capital and Tier lI Capital to Company hoscomplied with the

aggregate rift weighed assets on-balance sheet and of risl said requirement

adjuded value of off-balance sheet items shall not be less than

20,00% or as per the regulatory minimum prescribed by the

Reserve Rand of Indie under the NBFC Master Directions,

mw

Annexure - A 

Statement certifying the security cover in respect of Secured and Unsecured Redeemable Non- 

Convertible Debentures as at June 30,2024 

We hereby confirm that Manba Finance Limited (“the company”) having its registered office at 324, Runwal 

Heights, Opposite Nirmal Lifestyle, L. B. S. Marg, Mulund West, Mumbai— 400 080 has asecurity cover of 

more tian 115% of outstanding amount of Listed Secured Redeemable Non-Convertible Debentures 

amounting to INR 9,729.21 Lakhs and !10% of outstanding amount of Listed Secured Redeemable Non- 

Convertible Debentures amounting to INR 4,000 Lakhs. 

The Company has complied with all the covenants in respect of Listed Outstanding Secured Redeemable 

Non-Convertible Debentures as on June 30, 2024, amounting to INR 13,729.21 Lakhs, Listed Outstanding 

Unsecured Redeemable Non-Convertible Debentures as on June 30, 2024, amounting to INR 2,000 Lakhs 

and Unlisted Outstanding Unsecured Redeemable Non-Convertible Debentures as on June 30, 2024, 

amounting to INR 2,000 Lakhs. 

Working of security cover (for secured debentures) as per SEBI Circular SEBI / HO / MIRSD / MIRSD = 

CRADT/ CIR /P / 2022 / 67 dated May 19, 2022, is attached as Appendix — 1. 

The Company has complied with all the financial covenants except the net NPA covenant as mentioned in 

the transaction document: 

Sr No. Covenants As on June 30, 2024 

l Maximum permissible ratio of Par > 90 net off Loan Loss | Company has complied with the said 

Provsions (on the Borrower's entire portfolio including | requirement 

receivables sokl or discounted on a non-recourse basis) to 

Tangible Networth shall be 20.00% (Twenty Point Zero Zero 

percent) 

2 Minimum capital ratio of Tier 1 Capital and Tier IT Capital to | Company has complied with the 

aggregate risk weighted assets on-balance sheet and of risk | said requirement 

adjusted value of off-balance sheet items shall not be less than 

20.00% or as per the regulatory minimum prescribed by the 

Reserve Bank of India under the NBFC Master Directions, 



whidiever is higher. For the purpose of calculation of minimum

capital ratio:

(i) First loss credit enhancements provided by the

Borrower on seoiritization shall be redyed from

TierI Capital and Tier II Capital without any ceiling.

(ii) Credit enhancelTlsnts provided by the Borrower on

loalis originated on behalf of other institutions shall

be reduced from Tier1 Capital and Tier II Capital

without any ceiiing. The deduction shall be made at

50 per cent frown Tier1 Capital and 50 per cent frnm

Tier 11 Capital.

(iii) lt is also clarified that in computing the amount of

subordinited deht eligible for inclusion in Tier II

Capital, the aforementioned subordinated debt shrill

be subject to discounting as prescribed by RBI.

3 Maximum permissible ratio of sum of the Par > 90 and write-

mls ton the Borrower's entire portfolio including receivables sotd

or discounted ona non-recourse basis) to Gross Loan Portfolio

shall be 8.00% (EightPoint Zero Zero percent), write- offs would

bec iculated for trailing twelve months.

4 Maximum permissible ratio of Total Debt toTangible Networth

shall be 4.00x (Four Point Zeto Zero times).

Company has complied with the said

requirement

Company has complied with the said

requirement

whichever is higher, For the purpose of calculation of minimum 

capital ratio: 

(i) 

(ii) 

(iii) 

First loss credit enhancements provided by the 

Borrower on securitization shall be reduced from 

Tier I Capital and Tier II Capital without any ceiling. 

Credit enhancements provided by the Borrower on 

loans originated on behalf of other institutions shall 

be reduced from Tier I Capital and Tier II Capital 

without any ceiling. The deduction shall be made at 

50 per cent from Tier | Capital and 50 per cent from 

Tier I] Capital. 

It is also clarified that in computing the amount cf 

subordinated debt eligible for inclusion in Tier II 

Capital, the aforementioned subordinated debt shall 

be subject to discounting as prescribed by RBI. 

Maximum permissible ratio of sum of the Par > 90 and write- 

offs (on the Borrower's entire portfolio including receivables sold 

or discounted on a non-recourse basis) to Gross Loan Portfolio 

shall be 8.00% (Eight Point Zero Zero percent), write- offs would 

be calculated for trailing twelve months. 

Company has complied with the said 

requirement 

Maximum permissible ratio of Total Debt to Tangible Networth 

shall be 4.00x (Four Point Zero Zero times). 

Company has complied with the said 

requirement 



List of Listed SecuredNCDs Outstanding (Pi incipal Amount) at on June 30,2024, and corresponding sectirity

cow to be maintained:

ISIN Facility Type of Sanctioned Outstanding Cover Aisets

Charge ,iNR i. Lukhs (INR ¡p pg$p Tlequired Required

as on June 30, asonJune 30, (INRIn

INE939X0 077 NCD Note1

fNE939X0*093 NCD Note1

fNE939X0 101 NCD Note1

INE939X07I27 NCD NoteI

lNE939X07ll9 NCD Note1

lNE939X0*l35 NCD Nnte1

Total

2024) 2024 lakhs)

2,sio.oo 1,45a.3s 1.15 1,677.14

5,000.00 3,333.33 1. 15 3,833.33

2,S00.00 1,875.00 1. 15 2,156.25

3,500.00 3,062.50 1.15 3,521.88

2,000.00 2,000.00 1.I0 2,200.00

2,000.00 2,000.00 1.10 2,200.00

17,500.00 15,729.21 15,588.60

Note l: Type ofcharge is exclusive over receivables.

List of Listed Unsecured NCDs Outstziding (Principal Amount) ason Jane 30, 2024:

ISIN Facility

fNE939X08034 NCD

INE939X08042 NCD

Total

Outsiaeding

(IPiR in Lakhs ason June â0,Z0Z4

1,000.00

1,000.00

2,000.00

• List of other Unlisted Secured NC Ds. Outstanding (Principal Amount) as on June 30, 2024:

ISIN

INE939X07085 NCD

1NE939X07069 NCD

Totai

Outstanding

(INR inLakhs ason June 30,2024

1,750 00

975.00

2,725.00

List of Listed Secured NCDs Outstanding (Principal Amount) as on June 30, 2024, and corresponding security 

cover to be maintained: 

ISIN Facility Type of Sanctioned Outstanding Cover Assets 

Charge | @NRin Lakhs | (INRin Lakhs | Required | Required 
as on June 30, as on June 30, (INR In 

2024) 2024 lakhs) 

INE939X07077 NCD Note | 2,500.00 1,458.38 1.15 1,677.14 

INE939X07093 NCD Note | 5,000.00 3,333.33 1:15 3,833.33 

INE939X07101 NCD Note | 2,500.00 1,875.00 135 2,156.25 

INE939X07127 NCD Note | 3,500.00 3,062.50 1.15 3,521.88 

INE939X07119 NCD Note | 2,000.00 2,000.00 1.10 2,200.00 

INE939X07135 NCD Note | 2,000.00 2,000.00 1.10 2,200.00 

Total 17,500.00 13,729.21 15,588.60 

Note |: Type of charge is exclusive over receivables. 

List of Listed Unsecured NCDs Outstanding (Principal Amount) as on June 30, 2024: 

ISIN Facility Outstanding 

(INK in Lakhs as on June 50, 2024 

INE939X08034 NCD 1,000.00 

INE939X08042 NCD 1,000.00 

Total 2,000.00 

List of other Unlisted Secured NCDs. Outstanding (Principal Amount) as on June 30, 2024: 

ISIN Facility Outstanding 

(INR in Lakhs as on June 30, 2024 

INE939X07085 NCD 1,750.00 

INE939X07069 NCD 975.00 

Total 2,725.00 



Particulars

ASSETS

Propel.
0 lv nf p nrJ

Equipment

Capital

Work-in

Righl of

Use Assets

Goodwill

Intangible

Assets

IntangibI•.

under

Developme

nt

Investment

EolumnB Colrimn Colum Colum Column Column €otum Column Colum ColumnK

C ' n D' n E"' F G’ n H" y I n J

Descriptio

nof asset

f0/whiCh

Exclusive Exclusi Pari- Parc- Pari- AsseB EJîmirati (Total

Charge ve Passu.' Passu Passu not nn CtoH)

Charge Charge Charga Charge offered ¡ tg••••t

this
certificate DDbC PDP

relate

certifica

teb ng

isa ued

I

Other

secure
d Debt

Assets oiher

sha red by a ssets on

pari passM which

debt holder I there iq

Debt TOP (incfudes' pari-

"” debtfof Passu
this

cerñfica

Ie being

isued

Book Booh Yes/

wnicn tnfs cnzrge

issued& g items

other debt covered

r)

Book Book

Value VoIue

Bs '

Securit

920.6

67.J2

negative

debt

amourt

consid re

d moe

tfi an oa e

plus ptri

pass# I

cftarg.)

(dueD t

exclus ve !

907.08

8 7.32

3,166.6d

Market

Valve for

Appendix -1

(Z In lakhs)
ColumnN CoIurns 0

Related to only those items covered dy th‹s certificate

Gariying /book vaI ue

for exclusive chaige

assets wnere market

value is not

Assem ascer8inable or

charged on app licabte
LAGiNetNE §j@g gg, aarx

b as's Balance, DSRA

market value is not

applicable)

Carrying value/baok

value for pari passu

. j\jgtggt where market value

Value for is not ascertainable ypg;

chame W)
Assets r‹ loor kg. Oanx

Balance; DSRA

market valve is noC

Relating to ColumnF

!

Appendix - 1 

= In lakhs) 

Column A 

Column B Column 
foe 

Colum 
nD# 

Colum 
n Ei 

Column 

FE 
Column 

GY 

Colum 
nH 

Colum 

nJ 

Column K Column Lt Coatumn M ‘Column N “Column 0 © 

Particulars 

Exclusive 

Charge 

Exclusi_ 

Charge 

Pari- 
Passu_ 
Charge 

Pari- 

Passu 
Charge 

Pari- 
Passu 
Charge 

Assets 

not 
offered 

as 
Securit 

y 

on 

(amount | 
in 

negative. 

) 

(Total 
CtoH) 

Related to only those ams covered by this certificate 

Descriptio 
nof asset _ 
forwhich 

this 
certificate 

relate 

Debt for 
which 
this 

certifica 
te being 
issued 

Other 
Secure 
d Debt. 

| Debt for 
which 
thie 

certifica 
te being 
issued — 

Assets 

shared by 

Parl passu 

debt holder 

debt for 
which this 

certificate is 

“issued& 
| -otherdebt — 

with pari- 

passu 

charge) 

Other 

assets on 
which 

__ there is 
(includes | - ~ pari- 

Passu 
charge 

(exciudin 
gitems 
covered 
fa column 

F) 

debi 

“amount 
considere 

d more 
than once 

Market 
Value for 
Assets. 

_ charged on 
Exclusive 

basis 

Carrying /book value 

for exclusive charge. 
assets where market 

value is not | 

‘ascertainable — 
_ applicable 

(For Eg, 
Galance, 

rket val 

Bank 

DSRA. 

Market. 

Pari passu_ 
charge 
Assets‘ 

Carrying value/book 
value for pari passu 

where market value 
assets 

Total 
Value(=K+L+M+ 

N) : 

Value 

~ Book 
Value 

Vesioo ae. 

No 

Book 
Value 

Book 
Value 

ASSETS 

Property, 
Plant and 

Equipment 

920.64 920.64 

Capital 
Work-in- 

Progress 

Right of 
Use Assets 

907.08 

Goodwill 

Intangible 

Assets 
87.32 

Intangible 
Assets 
under 

Developme 
nt 

Investment 

s 

va) 

“f, “) 

3,166.64 3,166.64 

124675) }> 

im 

— 
ay 

ay 



Invenlores

trade

Genevable

s

Cash and

Cash

Equivalents

Bank

Balances

other char

Cash and

Gaeli

E ouivalents

Otners

LIABILITIE

S

Debt

securities

to which

this

certificate

pertains

Other debt

sharing

pan-paszo

above debt

Other Debt

fiuborDlrmt

ed debt

Borrowings

Debt

Securities

Tiade
payables

I 5.s88 60

13,729 21 NO NA

not to

be filled

NA

4.496.D8

3.808.19

2.2II .00

8d.7301B

4.496.08

?.808.l'7

2.2II .60

I003?8.18

59,252.03

125.62

15 8%60

1S.56&60

I 3,729.2l NA NA

i ñ.588.60

l 5.729.21

Loans Receivables 15,588.60 67,142.62 15,588.60 15,588.60 

Inventories 

Trade 
Receivable 
s 

Cash and 

Cash 

Equivalents 

4,496.08 4,496.08 

Bank 

Balances 
other than 

Cash and 
Cash 
Equivalents 

5,808.19 5,808.19 

Others 
2,211.60 2,211.60 

Total 15,588.60 84,740,18 100328.78 15,588.60 15,588.60 

LIABILITIE 
K} 

Debt 
securities 
to which 

this 

certificate 

pertains — 

Other debt 

sharing 

pari-passu 

charge with 

above debt 

13,729.21 4,586.75 NA 13,729.21 NA NA 13,729.21 

Other Debt 

Subordinat 
ed debt not to 

Borrowings be filled 59,252.03 59,252.03 

Bank 

Debt 
Securities 

Others 

Trade 
payables 

125.62 125,62 



Lease S es = E = ; - - - 7 2 Liabilities 1,022.99 1,022.99 

Provisions 5 “ # * 110.52 - 110.52 - - * = e 
Ctr z 3 ~ - 21,501.66 - 21,501.66 r ® = = . 
Total 13,729.21 * " = 86.599.57}  - _‘|1,00.328.7. z 13,729.21 - 13,729.21 

CON NA 

Exclusive |]10 % & NA 
Security 115% Pari-Passu 
Cover Security 
Ratio Cover Ratic 


